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Since 2023, the BIG incubation programme has evolved to include strategic
co-innovation partnerships with industry leaders. These collaborations aim to:

] | Support startup validation Position SMU as a trusted
s through real-world pilots, Y SMUJ partner for openinnovation in
= use cases, and prototyping Singapore’s startup ecosystem
=
df%y Enable early market o8 Strengthen SMU faculty’s
‘ —%— traction and customer ag translational research
\gk discovery for BIG startups =w=—==9n_(Eg Aptos-MOVE Professorship)
SMRT Stellar Lifestyle: Kajima - SMU 5 9 ’
BIG x Stellarate Programme Startup Award
Enables startups to Support startups Total number
co-develop solutions for addressing built environment .
high-footfall transit and and sustainable urban Of StartUpS
retail environments development challenges incubated i

KAJIMA

Startup Accolades Total cumulative funding raised
A4 7
28 2

Space CopY ) 2 Turtleree

Al Seer SolanaFM

Al SEER SOLANAFM AIRE SPACE COPY TURTLETREE LABS
TIME’s Best Acquired by Raised $500K Seed Awarded NASA Breakthrough Lectoferin
Inventions Jupiter Exchange round with DSG Space Tech (LF+) received US FDA
of 2024 in 2024 Consumer Partners Catalyst Grant approval in 2025
Founder Accolades
ASEAN Startup Awards
» Best Incubation /—\
Programme g
(10th Edition) ‘ asean A

AWARDS

« Running "I\; BEST INCUBATION
nominee for: W\ LR /
Tech Leader of the Year Rising Star in Tech Evan Chow Fathurrahman Best Incubation SPACE / 4
Yudara Kularathne Dr lan Chew Quest) Faizal Programme »
(HeHealth) (Greenie Web) (SolanaFM/RangerLabs) (11th Edition)

SMU INSTITUTE OF INNOVATION & ENTREPRENEURSHIP | 2025 YEAR IN REVIEW



A II Global Innovation
Immersion

A Breakthrough Year of Global Expansion,
Deep-Tech Pathways, and High-Impact Partnerships

20 global cities

Accelerating Asia Partnerships -— \.}'
Deepening regional networks through E a SMU
student-driven industry engagement E’&ﬁ%’m L’,
Inaugural industry networking events in Bangkok and e IHIMSARDRE L,_\” "““‘;t_ \.
H.angzhou co-hosted by SMU x NTU interns, connecting \t "\,‘\t

with founders and ecosystem partners. - { '

Strengthening Talent Pathways Into Deep Tech

Expanding student access to leading
deep-tech clusters and venture ecosystems

¢ Signed two new MOUs with
China’s premier tech park TusStar
(originated from Tsinghua University)
and Zhongguancun No. 1

Placed 8

aspiring talents in
frontier deep tech
startups arising

from LKYGBPC 'LEE KUAN YEW
0 [LELIE @ Vel SEiEiEe GLOBAL BUSINESS PLAN COMPETITION
at the LKYGBPC

*Platform where Singapore Tertiary Students meet rising deep-tech startups for internship and career opportunities

o

Expanding Globally Beyond Asia

Reaching new innovation hubs and strengthening global talent mobility

Korea achieved a 4X Japan became a Gll
o cohort expansion to o destination for the first
8 internsin 2025 time, hosting 4 interns
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LEARNING CO-WORKING NETWORKING
16 Startup Residents
AIRE gy amble -
A )
artagam oot o
unprompted
e workstream _—
* AWS x SMUAI x SMUBIA ]” FRECEDENS e OMEGA Founders x Granite Asia
GenAl Workshop <0ra e MumbaiTech Founders x TiE SG
e Manus x Key.Ai Agentic Al Workshop purdnds e Saudi Arabia Founders x GEN
e A*GN Platinum Fireside Chat BESTTOP

EHE

INSIGHTS - ™
2. FROM AWS

PSR T

'-;"' >120 Events

i

Fastest WIFI »

-
W

b =

Jay & Marilyn Ng Greenhouse, refreshed in 2025

Donors Student Community Managers (2025)

' Jay & Marilyn Ng
Greenhouse

Jay & Marilyn Ng
Visionary benefactors
whose gift revitalized

the Greenhouse and
empowers SMU innovators

) | =1 i ; Nicodemus Sreeja Eunice Deepika Jonas
to create impact. L 7 | 8 (2029 BBM) (2026 MScin (2025 MScin (2025 MITB) (2029 BBM, BAcc)
= Management) Accounting)

Working at the Greenhouse gave me a front-row seat to how great
founders think —and the trust to lead, build, and own real initiatives.
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February 2025

Professor Gary PAN (SOA) was awarded a Proof-of-Concept grant to commercialize a research
project, “Powering Unparallel Financial Foresight with Efficiency Revolution” (PUFFER). PUFFER
aims to address inefficiencies in evaluating startups by providing automated, data-driven
insights and was validated in the Lee Kuan Yew Global Business Plan Competition (LKYGBPC).

March 2025

Professor Yangfang Helen ZHOU (LKCSB), was awarded a Market Discovery grant to
establish a business plan to commercialize a research project, “Vehicle-to-Grid Business
Model Innovation” (V2G-BMI)”. The research addresses the urgent need to balance electricity
supply and demand in a world shifting toward renewable energy and electric mobility.

July 2025
' ' Puffer (SMU spin-off) licensed the dedicated SMU cloud-based environment PIERT1 |
e ("DueAl Workspace") for the secured processing and automated evaluation of : ?:Waaﬁé.?;.’étu,.. |
startup pitch decks. The platform is used in the PIER71 Smart Port Challenge 2025, | oabpsHC v |
PUrr=r organized by NUS, demonstrating the immediate external market validation of e ll
SMU's Al-driven due diligence capability. N
October 2025
Professor Pradeep Reddy VARAKANTHAM (SCIS) spun off Aacharya Lab Pte Ltd and
licensed SMU IP on Oct 1, 2025. www.aacharya-labs.com is a human-centric, learning-science-
@“ based platform that automates courseware and assessment creation using conversational Al.
It offers personalized, adaptive training, tracks learner knowledge states, and addresses data

4}\‘ ’F privacy and hallucination concerns—empowering enterprises and educators to scale re-skilling
l and capability development through trustworthy human-in-the-loop intelligence.

December 2025

Professor Debin GAO (SCIS) spun off ANSTEROID Pte Ltd and licensed SMU IP on Dec 15,
2025. ANSTEROID is a dual-solution mobile malware detection platform that strengthens app
integrity, detects hidden malware through dynamic and static analysis, and enables scalable
mobile security. Built on years of research in mobile systems and cloud security, it empowers
enterprises, developers, and telecoms to ensure safe app deployment and robust threat.

< ®

Invention Licensing Agreements _y .
1Patent filed 2 disclosures Patents 2 signed with Aacharya 3 b t:mard S
processed A and Ansteroid registere
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12"LEE KUAN YEW

GLOBAL BUSINESS PLAN COMPETITION

Asia's Premier University Startup Challenge | 29 Sep - Oct 2025

Record-breaking

O+
aa;:,%coations

received from

1,200+

universities Ve =

acCross

90

countries

For deeptech
startupsin
Urban Solutions and
Sustainability

60

global finalists 3

winners
2'LEE KUAN 1Y

GLOBAL BUSINESS PLAN CON
PRIZES
DUEAI® CHALLENGE (15T PLACE)

>S$2.5M

total prize pool

WINNER
PUFFER Al

corporate leaders
contributed

2,500

pro bono hours

Grand Finals

Introduction of DueAlI™ Challenge, Week program

a novel initiative leveraging artificial
intelligence to augment the efficiency
and objectivity of start-up screening.

Launch of SMU's new flagship deep tech
accelerator, the Urban Sustalnnovator (USI)

local & regional
media news coverage

Guests-of-Honour
2,700*

attendees across

370+

organisations
(*non-unique attendees)

Mr. Heng

Swee Keat
Chairman

of National
Research
Foundation

Mr. Chee
Hong Tat

Minister
for National
Development

..\ »

e KON YEW .
== olass OF 2028
o i GhANs oF 2035

Key Highlights

== MEET THE CORPORATES
featuring 85 corporate representatives from 50+ organisations

== TALENT EXCHANGE
150+ students from Singapore IHLs (NTU, NUS, SIT, SMU,
SUSS, SUTD) connect with 100+ deeptech founders

== BUSINESS FAMILIES ROUNDTABLE
featuring 8 deeptech founders and 10 business families
spanning Singapore, Malaysia, Vietham, Myanmar & Taiwan

== CSO CONVERSATIONS
featuring 30 Chief Sustainability Officers

== VC Office Hours - powered by 85 deeptech VCs
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PROTEGE
VENTURES

A Record Year:

Stronger Talent, More Diversity,
and Deeper Regional Reach

Record-Breaking Talent Pipeline

Record applications, gender diversity (42% women), and rising
interest from students across Singapore’s IHLs*. PV recorded the
highest percentage of female applicants in 2025, bucking the trend
for a traditionally male-dominated industry. This is reflective of
PV’s commitment to diversity and inclusion, making venture
training accessible to all interested students.

*|nstitutes of Higher Learning

Expanding Local and Global Partnerships

Strengthening PV’s network across universities,
impact platforms, and global innovation ecosystems

PV hosted inaugural Global Student VC PV elevated collaboration with local IHLs, sealing

Symposium where senior partners from strategic partnerships with SUSS and SUTD.
counterpart student-managed venture funds Strong foundations were laid for 2025, securing
(from Australia, Taiwan, Canada and the impact-driven initiatives such as SUSS x PV Office

Philippines) were invited for a sharing session Hours and a VC101 Workshop with Nanyang

on best practices, competitive advantages Polytechnic, empowering more students to
and lessons learnt. explore venture capital pathways.

THE INNDUA‘IFUE POLYTECHNIC
SINGAPORE UNIVERSITY
OF SOCIAL SCIENCES

Catalysing Capital Access Through PV Activities

Creating more founder-investor touchpoints and strengthening student investor training
VC Office Hours @ 12th LKYGBPC:

student ambassadors trained, '- 1"LEE KUAN YEW
5 7 with students securing follow-up b~ \ ,‘ A, GLOBAL BUSINESS PLAN COMPETITION

meetings with their matched VCs
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L) URBAN
7 SUSTAINN

Scaling Urban Sustainability Startups

Launch of Urban Sustalnnovator at

the 12" Lee Kuan Yew Global Business

Plan Competition

Anchoring Global Innovation
in Urban Solutions &
Sustainability

Urban Sustalnnovator

is Singapore’s first global
accelerator dedicated

to scaling breakthrough
solutions for Urban Solutions

and Sustainability challenges.

Founding Partners

r Agency for
Science, Technology
am:l Research
SINGAPORE

Building and
Construction
Authority

Our Clean Energy Future

wavemaker

PARTNERS

$.%= ST Engineering

Scale your startup
&4, into any Asian market

an elite network

g®? Access capital through

<o, Navigate regulatory
M complexities with ease

THE USI
EDGE

fSn Gain expertise from
f.% & world-class mentors

| F\\ Connect with the
U right audiences in Asia

INNTLER

ERGY

%

MARKET
AUTHORITY

Launched on the first day of
the 12th LKYGBPC
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University Innovation Enterprise

Universities don't just produce talent - we catalyze
founders, shape policy and build ecosystems for talent to

[
From Reglonal flourish. When ASEAN universities work together, we can
- ignite ideas and sharpen them for lasting impact.
Collaboration
[ Prof Lim Sun Sun
to GIObal Innovatlon Vice President

(Partnerships & Engagement),
Singapore Management University

STRATEGIC PARTNERSHIP

1 raiSE

SINGAPORE

it\i'm’ s

AUN-UIE Website — Now Live

ASEAN
Economies

— CONNECT NOW
AUN-UIE Platform

Universities

YO TR o VIETNAM

,-_,-’f:HAlLANDF %:HILIPPINES Anonymize ds tartup S
l. - SR data from 9th to Rtk
SINGAPO: Y BRUNEI DARussw_ 11th LKYGBPC for oy ' in
research
— @ ACCESS THE DATA
v SOUTHEAST ASIA LKYGBPC Dataset
o JOIN THE MOVEMENT
Building ASEAN's
- - === { NEXT SUMMIT
- N 1 U
@ L““:Vﬂtlo:: H'g?way Y 22 Y 7th AUN-UIE AGM
ne Partnership ata Time & | Universiti Brunei Darussalam
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The Kajima Book Prize
in Innovation

The Kajima Book Prize in Innovation
supported by The GEAR by Kajima

- IOU:_ recognises graduating SMU students
g 'etc '_0“ who have shown an innovative spirit, a
ritéria ACTION pioneering mindset, and resilience in

facing challenges. Each year, two
{\ outstanding awardees receive a
@ S$5,000 cash prize.

IMPACT

Meet the
2025 Awardees

Kirby Teo Nicholas Chen

(Lee Kong Chian School of Business) (School of Computing and Information Systems)
Recognised for leading mental-wellness Honoured for co-founding SolanaFM,
advocacy through Tako Connects, a blockchain analytics startup that
a peer-led initiative turning lived _ r raised US$4.5M and was acquired in
experiences into meaningful % a f __ 2024 —showcasing how student
student support. ~ ventures can achieve global impact.
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2025 Year of Record Participation, Industry Partnerships and Global Wins

AT A GLANCE ACHIEVEMENTS

3% UBS

Htet Shwe Win Than (SMU Artificial
Intelligence Club, Member) and team won
first place for the UBS Global Coding
Challenge Singapore Edition in October.

SMU Business Intelligence
and Analytics (SMUBIA)

500

. members
9 industry partners el

HTET SHWE WIN THAN

Ashley Chung (Blockchain Club President, July 2024 to
Dec 2025) and Lim Jun Wei (Blockchain Club Developer
Lead, Dec 2024-Dec 2025) emerged Winner of Chainlink’s
“Connect the World with Chainlink” bounty & 2nd Place in

SMU FinTech Club

590

members
engaged

13 industry partners
+ Coinbase, PayPal, and Deloitte

SMU FINTECH Circle’s “Best Use of Multichain USDC Payments” bounty
out of the 336 teams who
participated at ETH
SMU Blockchain Club Global hackathon in
Cannes July 2025.
v SMUB 4 industry partners 1200 g’
% smu slockcnan + OKX, Spartan Group, members & 6’%} NP l
¢ and Arbitrum attendees ASHLEY CHUNG LIM JUN WEI
SMU Asia Private Isaac Pua Jin Lit (SMU Artificial
@s‘;\ Equity Club (APECS) 560 Intelligence Club, Partnerships) and team
e . ., won First place at SAP Cloud Accelerated
APECS 11 industry partners members ISAAC PUA JIN LIT

The Asia Private Equity Club © SMU to date Learning Experience (S.C.A.L.E. 2025)

Darrius Ng (SMU Artificial
Intelligence Club, President)

placed in Top 10 in Chat&Build
Codechella hackathon in October.

SMU Al Club
SMU<AI 475

SMU ARTIFICIAL INTELLIGENCE CLUE 9 industry partners members
to date

DARRIUS NG

INDONESIA
YOUNG CODERS
LEAGUE LEveLuPt

Anson Koh (SMU Artificial Intelligence Club,
Partnerships) placed 17" in the Indonesia
Young Coders League - Level Up! (Oct
2025). He also achieved 3" place in the
Singapore Computer Society x AWS Jam
Hackathon with his team.

SMU Sustainable Investments

580

members

15 industry members
+ Seviora Holdings, Singapore

Green Finance Centre and Next ey
SUSTAINABLE Gen Investor Endowment to date ANSON KOH

INVESTMENT CLUB

YiKhuen Chai (SMU Artificial

Smart City Society
Sl:nart% 3 industry members 477 Intelligence Club, Vice President) has a
CltY, L +BM, IMDA and AISG members paper accepted at The 40th Annual AAAI
SOCIetY ; to date Conference on Artificial Intelligence, which

will be presented in January next year.

Y1 KHUEN CHAI
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